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Dick Nathan has been an Arlington realtor since 1983. He graduated from The College of William and Mary and 
earned a Master's Degree in Urban Planning from George Washington University. A multi-million dollar producer, 
Dick is a member of the Northern Virginia Association of Realtors Top Producers Club, and has a sales volume 
among the top 5% of realtors nationwide. He holds the CRS designation, held by only 4% of all realtors nationwide. 
Additionally, Dick holds the Accredited Buyer’s Representative [ABR] and Seniors Real Estate Specialist [SRES] 
designations. 
 
Cody Chance is a graduate of Furman University with a double major in History and Asian Studies. An Eagle 
Scout, Cody has been a salesperson with New York Life, and since 2009 has had an active role as Dick’s Marketing 
Director. Now as a Realtor he works closely with Dick to help buyers find homes and to help sellers get the very 
best price for their properties. Cody holds the Seniors Real Estate Specialist [SRES] designation and is a member of 
the Northern Virginia Association of Realtors Top Producers Club. 

Major Shift in Projected Amazon/Virginia Tech Impact. 
 
George Mason University’s Center for Regional Analysis and the Northern Virginia 
Association of Realtors have released a new report — and vastly increased their      
estimate of Arlington home price appreciation. Previously, they had been forecasting a 
5.1 percent increase in home values by the end of 2019. Now they are projecting a 
whopping 17.2 percent increase. 
 
Personally, I sensed that we were looking at something bigger than previously expected 
when I recently read in The Washington Post that Virginia Tech had given up its old 
proposed site near Del Ray in Alexandria in favor of a new proposed site that is larger, 
partly because they felt they needed more space for the new ancillary businesses that 
would be moving in to be close to them,  
 
When the Amazon selection of National Landing was made, part of the whole             
development package was to have been a 15-acre Virginia Tech Innovation Campus in         
Alexandria, focusing on post-graduate education and research in the high-tech sector 
that would serve to feed the large and growing tech industry here in Northern Virginia. 
That plan has now changed to make the one-million-square-foot campus part of a 65-
acre mixed-use development just on the other side of Four Mile Run from Arlington in 
Potomac Yard, and includes the revival of the plan to construct a new Metro entrance 
to serve the location. According to Virginia Tech President Tim Sands, “We don’t need 
65 acres ourselves, but we need to be able to place partners near us as part of an     
ecosystem.” 
 

The scale of this development will certainly have an impact on growth north of Four 
Mile Run, and may be priming the previously less-valued south Arlington area for 
even more explosive growth in property values. The need for housing a number of     
students, faculty, and employees of the “partner” businesses, as well as the need and   
opportunity for businesses to serve this new community, may end up having an impact 
on the region nearly as great as the arrival of Amazon itself. 
 

Time will tell, but it certainly looks as if we are going to see significantly higher home 
prices in Arlington and, I’ll suggest, the closer one is to the new National Landing, the 
bigger the jump will be. [See story on page two.] 
 
CURRENT STRONG MARKET. We are seeing a strong market in Arlington and 
Falls Church. A number of properties are selling quickly, some with multiple offers, and 
above list price. We recently sold three condos in Ballston — one had 10 offers, one had 
four, and one had three… all sold above list price.   
 
 
WASHINGTONIAN RECOGNITION. The July issue of Washingtonian Magazine 
named us among “Washington’s Top-Producing Agents.” We thank all of our buyers 
and sellers who helped make this happen. 
 
 

PLUMBER/ELECTRICIAN RECOMMENDATIONS. Ernie Johnson of Johnson 
Mechanical is a master plumber and Arlington resident. Harry Shovlin is a master     
electrician and Falls Church resident. Both have done work at my home recently, and 
both are exceptional. They are included in our Preferred Provider List.  
 
If you’d like a copy of the List, please call or email us — 703/284-9318 or  
dick.nathan@longandfoster.com. 
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WHAT’S HAPPENING IN OUR MARKET 
 

THE TABLE BELOW SHOWS RECENT ACTIVITY IN A SELECTION OF NEIGHBORHOODS. IF YOU’D LIKE MORE 
INFORMATION ABOUT WHAT’S GOING ON IN YOUR NEIGHBORHOOD, PLEASE GET IN TOUCH! 

 
THE SPRING MARKET HAS BEGUN, BUT THERE’S HARDLY ANYTHING TO BUY. This is great if you have a home to sell, but hard if you 
are in the market as a buyer. We hope that more inventory will become available and that the market will loosen up some, but even 
if that happens, it may be another cutthroat spring for home buyers. The caveat to this is that we’re still waiting to see what the full 
economic fallout of the recent shutdown is for our region, and the looming possibility of another one is making some federal 
employees, federal contractors, and those whose businesses depend on them as customers nervous. On the positive side, mortgage 
rates remain fairly low – lower than we thought they would be at this point – and buyers who are able to find a property to buy soon 
will benefit before the inevitable rise [industry precictions that we’ve been reporting for about five years now].  
 
 

 

 

PROPERTY  CURRENTLY FOR SALE    RECENT CLOSINGS [Settled in last 30 days] 
ANALOSTAN  -   -  
ARLINGWOOD  one 5-BR 

two 4-BR 
$2,100,000 
$1,499,900; $925,000 

 two 4-BR $1,000,000; $843,999 

BALLSTON CROSSING  -   -  
BALLSTON GREEN  -   -  
BALLSTON ROW  -   -  
BALLSTON VILLAGE  -   -  
THE BERKELEY  -   -  
BERKELEY SQUARE  -   -  
THE BIRCHES   -   -  
BLACK OAK  -   -  
BROADMONT, CROSSMAN, LAWTON  one 6-BR $1,449,000  -  
THE BROADWAY  -   -  
BROMPTONS AT BALLSTON  -   -  
BROMPTONS AT CHERRYDALE  -   -  
BROMPTONS AT MONUMENT  -   -  
BROMPTONS AT ROSSLYN  -   -  
BUCKINGHAM COMMONS  -   -  
CARRIAGE HILL  -   -  
CATHCART SPRINGS  -   -  
CATHEDRAL VIEW  -   -  
COURT AT LYON VILLAGE  -   -  
ENCLAVE AT BALLSTON  -   -  
THE GLEBE  -   -  
GLEBE HOUSE MEWS  -   -  
HARRISON PLACE  -   -  
THE HAWTHORN  -   two 1-BR $465,000; $420,000 
HIGHGATE  -   two 3-BR $1,049,000; $980,000 
HUNTER OAKS  -   -  
HYDE PARK  -   one 1-BR $330,300 
LYNNBROOK  -   one 3-BR $910,000 
MADISON MEWS  -   -  
MARCEY CREEK  -   -  
THE MONROE  one 2-BR $824,900  -  
RIXEY VIEW  -   -  
THE SANCTUARY  -   -  
SHIRLEY WOODS  -   -  
SHIRLINGTON CREST  -   two 3-BR $728,000; $726,000 
SPY HILL/STONE RIDGE  -   -  
VIRGINIA SQUARE  one 3-BR $839,000  -  
WESTOVER PLACE  -   -  
THE WILLIAMSBURG  -   -  
WOODBURY HEIGHTS  -   -  

 

The information in this newsletter pertaining to real estate listings and sales is derived from the Northern Virginia Association of Realtorsfi ; it is deemed reliable, but 
is not guaranteed.  Neither the association nor its MLS is in any way responsible for its accuracy.  The information provided herein does not imply that Long & Foster 
Real Estate is participating in these transactions.  If your property is listed with another broker, please disregard this offer as it is not our intention to solicit the 
listings of other realtors. 
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WHAT’S HAPPENING IN OUR MARKET 
 

THE TABLE BELOW SHOWS RECENT ACTIVITY IN A SELECTION OF NEIGHBORHOODS. IF YOU’D LIKE MORE 
INFORMATION ABOUT WHAT’S GOING ON IN YOUR NEIGHBORHOOD, PLEASE GET IN TOUCH! 

 

According to Terry Clower, director of the George Mason Center for Regional Analysis, “A rlington inventory has fallen off a cliff.” 
This quotation, originally published in The Washingtonian’s website on June 12, illustrates how much the surprising drop in housing 
inventory here – originally forecast at about 7% by the end of the year, but now predicted to be down nearly 19% has surprised 
even the biggest experts in our area. Another surprising statistic is the increase in the median home price in Arlington -- already up 
nearly 10% year-over-year in May, it has now moved from the Center for Regional Analysis’ initial projection of a 5.1% increase by 
year-end to an astonishing 17.2%, largely driven by a lack of inventory and the arrival of Amazon/Virgina Tech. Buyers must be 
prepared to act quickly and aggressively, and often to be willing to forego contingencies and inspections, in order to win in what has 
become an increasingly aggressive competitive market. [See story on page1.] 
 
 

 

 

PROPERTY  CURRENTLY FOR SALE    RECENT CLOSINGS [Settled in last 30 days] 
ANALOSTAN  -   -  
ARLINGWOOD  two 5-BR $3,250,000; $2,100,000  -  
BALLSTON CROSSING  -   one 3-BR $959,999 
BALLSTON GREEN  -   -  
BALLSTON ROW  -   -  
BALLSTON VILLAGE  -   -  
THE BERKELEY  -   -  
BERKELEY SQUARE  -   -  
THE BIRCHES   -   one 4-BR $949,500 
BLACK OAK  -   -  
BROADMONT, CROSSMAN, LAWTON  two 4-BR 

one 3-BR 
$1,100,000; $865,000 
$725,000 

 one 6-BR 
one 4-BR 

$1,795,900 
$906,000 

THE BROADWAY  -   -  
BROMPTONS AT BALLSTON  -   -  
BROMPTONS AT CHERRYDALE  -   -  
BROMPTONS AT MONUMENT  one 3-BR $2,175,000  -  
BROMPTONS AT ROSSLYN  -   -  
BUCKINGHAM COMMONS  -   one 3-BR $860,000 
CARRIAGE HILL  -   -  
CATHCART SPRINGS  -   -  
CATHEDRAL VIEW  -   -  
COURT AT LYON VILLAGE  -   -  
ENCLAVE AT BALLSTON  -   -  
THE GLEBE  -   -  
GLEBE HOUSE MEWS  -   -  
HARRISON PLACE  -   -  
THE HAWTHORN  one 2-BR $829,900  two 1-BR $465,000; $435,000 
HIGHGATE  -   -  
HUNTER OAKS  -   -  
HYDE PARK  -   -  
LYNNBROOK  -   one 4-BR $1,102,000 
MADISON MEWS  -   -  
MARCEY CREEK  -   -  
THE MONROE  -   -  
RIXEY VIEW  -   -  
THE SANCTUARY  -   -  
SHIRLEY WOODS  -   one 7-BR $1,475,000 
SHIRLINGTON CREST  -   -  
SPY HILL/STONE RIDGE  -   -  
VIRGINIA SQUARE  -   -  
WESTOVER PLACE  -   -  
THE WILLIAMSBURG  -   one 2-BR $845,000 
WOODBURY HEIGHTS  -   -  

 

The information in this newsletter pertaining to real estate listings and sales is derived from the Northern Virginia Association of Realtorsfi ; it is deemed reliable, but 
is not guaranteed.  Neither the association nor its MLS is in any way responsible for its accuracy.  The information provided herein does not imply that Long & Foster 
Real Estate is participating in these transactions.  If your property is listed with another broker, please disregard this offer as it is not our intention to solicit the 
listings of other realtors. 


